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TOBACCO TRUST TAKES CUBA..

MAVANA TORAMCO (O . ORGANIZED
BY JONN R DUKE INTERESTS. |

WRI  Acquire the Hasana ¢ ammereial
Co.The Menry tlay and Beck (o |
and the Cabanas (0. Terms of T
change of Stovk  Trad siecks i mpl D

Final steps were taken vestarday for
onrrying through the deal by wi the
Interesta connectad with the  American
and Continental T bacw campaniss, pop- |

wiarly known as the Tolaoon tomt, acguire
vontrol of the sading tobacco conoarns
of Cuba.  The Havana Tobacen Company,

with & capltal stock of £ 000800, wiich
was lncorporated at Treutou yesterday, will
acquire, in the interest of the trasg, the
(uban tobacco conowrus I'he new oowe
pany's stock s divided Into §5,000000 8
per csut. non-cumnlative preferred shares
and $30,000 000 common shares, and {t wil
have $10,000,000 of twenly-year 8 per oeut.
gold bonds, of which $2.500,000 reu aln for
the pressnt io ita treasury, H B _lelline
& Co. made this formal statement yes-
terday regarding the new company:

Havana To ompany, orgal leed

, has e Havara Commercial
y enry (lay and Bock & (o
Oa

been

as cormpany. lhis company

‘“ﬂ afd Continental Tohmooo interssts

Among the directors who will be eleoied .4‘-
o

faed atd s controlled by the
alpes Duk Johun B cobb, Uuver |

h ll» l‘; an \v(h-v:y N Brady,
. Bohley P K W Witener, Frank L
HA. N, smith, H. B Hollins, K K Govin,

» '}omllnoon and other genticn
re ting wtrong tnancial inst
and others prominent In the tobaco
olgar thdustry, whose ranies will be ab-

nounced later,

member of the firm of Holltna & Co,
that by the acquirement of the three
conoerns named the Tobaooo Trust secures

the control of the Cuban tohaoco |
Universal Tobacco Company,
s now the only important independ-
Americar

ent company, he sai!, has no
interest whatever in the Havaus Commer.

| pemitit wis that the Necessary papers wore

olal , although some of ita direcs

tofs were n the Conunarcial company's
lon Committen, Whether it will |

American or the Contipental To-

basoo company that will eventually control

the Havana Commercial (ompany wnas

mevaly & detafl which had not us vet been

declded. The reason why & soparate cubi-
had been organized to take cver the

companies was in order to keep the

Ouban cigar business separate and distinet

the rest of the business

Havana Tobmoco Company will

over the securitios of the Havana |
Company on_ the 'mi«-'nu.i'

. Bixty shares of preferred stook an
EM of common stock of the Havana
Company for each 100 shares of

stock of the Havuna Commercial
mpany, and 40 shares of common wiock
the Havana Tobacoo Company for each

100 shares of common stock of the Havana
Uommercial  Cotpany he Gl ranty
Trust Company issued & cir ular vesterday
to the stockholders of the Havana tom-

merelal Company, announciog At the
Reorganization Committes of that oome
pany Lad Leen dissolved without formulate

ing & plan and that depositors are en!

to withdraw the shares of stock of the
Havana company deposited by them with
the trus: company w.' t st MNea
bolders ¢ e than a ma ority of both
the preforred and o ok of the
Havana  ormmercial HAve re-

o (huarmanty
ns nbovey
he minority

deposited t1oir 8 ares
Trust Conpany for

and opportunity s exts
stockholders 1o acespt the erms

In the Broad street curb market yes-
terday  American Toba rook sold at
810 and closed at 325 tnd an advance of

25 points over Tuesday's ! Aornee Havara
Commercial commen ook cdvanoed ¢t

20 and the preferred stock to 80 On the
New York Stock Exchuaoge Cantinesta

Tobaccn preferred rose to 123 andd seel ot
1225, or 1Y, pomnts above Tuesday's Cosing
price

Gustay Bock of Havana reached this
elty vesterday upon the Ward Luae steam-

ship Mexiou, from Havana

————— e e et

CAN'T ENJOIN WRISKEY TRUST.

Applieation of sSpirtts Distribating Ceo. |

stockholder Dented ‘
Viee-Chancellor Stevens at Nowark dis-
posed of the long drawrn cut Wiiskey Trost
ocase yesterday by denving the application

of Heury M. Rau for an injur tion against |

the proposed dissolution «f the Spirits
Distributing Company The apy u

was dismissnd as soon as the grgument
was concluaed, but at the request of My

Rau's counsel the court allowed bm five
days to put in supplementary afidaits |
before entering e dewrve Coursel u

timated that the case would be arried o |
e Ceurt of Appe

PRESIDENT MORTON'S WILL.

Sens WIII Divide Fstate, Which Is Theught
to Be small

The will of the Lite
Morton of Stavens Institute, 1
was admitted to probate vesterday ofror
pnoon in Jersey City. Dr. Morton Jeft o1l |
his sclentifio instruments t. e fnettnre |

and sclentific hooks to Prof W
r. He left to his wns M

m'Qulnry equal shares o f the res.

his estate, the value of which s oo know

He contributed liberally to the et

{n his lifetime and is belleved to have oft g

comparatively small estate |

Preeter & Gambie Co. to Issue 81,300,000
New Stoek.

At & special meeting of the @t kb lders
of the Proctor and Garmbla  Corpane
hald In Jersey Clty vostor oy
to Increase the capital wcow 0 the o
pany from $4.500,000 1o $4 (00 00 1 e vl
additiona) working cajpiia he nes "
s to be offered 1o comn ot ' e
at $150 a share in cox If 1ot taken by
the stockholders I+ w! Y N { ’
general publicat the \ ke
was 300 Lid yestor law

Henry |
o ke,

Presidont

It wRs voted

Penmeylvania and Wahash Agree

In accordance  wit' exwetatione an
agreement has leen ! vty t
Pennsvivania and e Wala NPT e
under which the Lues of the last parned
will be able to oy « Ngh'a of w f 1
Pennsylivania at e hotwwen e
and the connect w it \
lake Frie ot Jow. 't o hiim
the only s « b e tes 1) v '

f the Wabwasl o i, oW roour
stpyction, int o e e

Erte to Put on Yast thicage Traln.

The Erie Rallroad w Pt a new fast
wraln between Now ) and . .
June 15 Thia traly 1« e g Ty
for the accommoiation of W
ness men wWho desire to make a g
to New York., It vill lvave (hloag s ot

oclock A M, dally anid will rea Jernn®
City at 330 the pext alternoo

(rops In Nerthwnest olng Well

Mrxrarorss, Mine May s
Minnesota, N rth and So0th Dol
tinuwe in excellont condition The wenther
of the last few davs has lewen oxonllont foy
growing in all these States Wi .
stooling well and that ~ow ey
up Iy, Girass has ke 4 oo
growth and poastures are cxoebiont

MyProaducts Paper Company Incorpoerated
ALBANY, May 2% e By Proddaer s Mager

Company of Nagarm Falls wos noon
rated to<day with a capatal of £ oo
manufacture and deal in g r Lopager |
stock. The incorporaton r Wes
F. French, Williarg 10 Hluss Ko

HIll, Thomas A (ol ‘ e 1 Hard
and James T Cran r N\ Vork ¢

and Willwm H S>edwrt v -

of Brooklyn |

| b ket shop intorests

| Qandy Mook 11 2% Gov 1'4

WIDOW'S WISSINS FFRRY STOCK.

Richen Fiy 0 ot Mer Windew According
ta n Wall strec: Tale

A #tary was told (o Wall S rest yesterdary ‘

to *he oMt that an valld widow ‘v g
In this y wha cwpned sighty -t wo shares
f the % the Wiggios Ferry (om-
pab v at 5t louw had been made suddenly
sMusnt as & (vwult of the struggle hatwesn
o Hook leland and 1 interssts ‘o
-~ vitrolef 1 haferry jany

ta New York trust
o panY got imnerative dirsctions to bor
a widow the elghty two sharve of
ns §1. 090 g share

As the st v man !

from !
v &8 miLch

tle transaction to e an
1he oftiow of the

stock and te |

if fewsmaary

M diales ol o

ar “ (&

voindlouting o long struggle with poverty
The widow saplained to the caller tha!
sl bad bean reelving 8
the eighty-two shar e ar
a year had been all her }
to live upon
told 1hat she ov dd 0% a share and
Lad ludorsed ber and sent 3t
out West to be sold for that price

The trust company man told her that he
oorild got ber more If she wor 14 st p the
onrtifloute and turn it over 1o him, and the

wr oent u o
that the L"‘

useho!d had had

o

ertificate

signed, the ot iticate recoverad in transt,
and $1,000 a4 share or $82.000 was put b
the tenet comrany ' e
widow This money
s new payving 8 per ent o

rendit of
trust company

Ofionrs of e Mercantlles Tust Company | e

daad uptown, was astodlshed 1o
fld the fortunate stockholder in & habita- ‘
L

She sald that she had been

TERMS T0 "ENNSYLVANIAR.R.

M CENTS YEARLY FOR FAclm
FRACK Foor IN TUNNEL

After 10 Yoars, Twice That Gffer Was
28 Conts & Tunnel Fout--4 emptrolier
wront Pasisted on the Migher Terms

t omplioation n Leng Island €3y,

the Pennsvivan'a lallroad
pay fur

The terma
Compary will have t
f runnelling beneath the city werm obtained
Vet r ey e fer made by the Peans
sy lvania CoOmMpAnY was to pay the oity vearly
a linear foct for the length of the
posen to bulld vader the sirvets
bo Last River and that part of the
Hiver lad which comes under the
n of this ity This paymeat of
23 conts A linear foot was to be merely for
the length of the tunnel, irrvepeactive of the
numter of trucks which might be bt
Comptr der Grout, who has had his ene
gireers drit wing up estimatos upon the vilue
of the franchise, resisted this offer at the
eonference on Tuesday Letween the rail-
road « ff dade and & committes of the Rapid
mmiston  Fe sald that t! o fran-
chise w.ould nitimately be nore vauatle
even than the Rapid Transit subiway
1w ompensation the raiiroad company
|} tunly agreed to pay is, for the flrst
years of the twenty five, 5 conts a yaar

M rent

tlatdies 3 g

1 ransit O

and i B ‘u.“'¢ ...x‘lrv t Cor “'_,,._..'. track toot; that is, for every foot
the two ao<nllnd Gould trust comparin . - ) B R P

in this eity-said yeeterday that they had | of track lakl ard b for the length . f the

no knowledge of such Al ooCuITeloe s | L LT P9 PEE ftor U ¢ . Hesent Litecn vears

reporte | the company wil pay $1 & year for every

| tra k foot  Thess prices must e paid

CROP RULLETIN FORTHIS STATE.  vot orly for the trunk bines, but also for

and crop service of the Weather Burean
tseuiea the following erop bulletin for the

-_———— - | midings ana !
The New York scction of the climate ' N

¢ approximate ostimate can be formed
of the * money the company will
Pay over 1o the oy e h vear for the reason
that the plans of e company Lave not been

Jnoint

week ending at 8« A. M., May 20 | #nali v But they will call tor many
he firet of the week was rather cold, with | miles of widings. At the terminal at Thirty-
Heht frosts on the et and showers on e | g ol stroet and Seventh avenue there
10th, followed during the latter half By o1 gt loast w dozen platfornms
summer heat and frequent showers, heavs It wes learned that the Lou ',“"”,.,-.
; - R et X A 4 o ! th 1
faing falling over u lareg secine of Ao | aupsswtion took hot only 1he represutas
20th In the central and westorn sectlons | fivos Le company Ly surprise, bul also
T'.e woek was the most favor.hie for grow'h  Charles Steward Smith and ‘.v-\un-l--r
ver axperienced this acason, and 4 eener B O, Commassioners, who were Jvsent
{ruprovenent is noted in all drections W oeat '} ecting.  Mr Orr, it s said, told
ia & el &% wit ts | 8 - ’ Ry Se
' "“,‘“".:.‘.'2.".l,l,,:,“‘":‘:;‘:t‘,;'f‘,‘,’hf._'. Y Me Grout that his proposal practioally
qoo) stert  There 19 & marked change in | amounted to & prohitition, but when Mr
the onditlon of pasturcs, which now ford | Groul antounced that he would fight in
cood feed for stock, snd, althoueh wrass 15 the Boand of Fatimate the granting of the
shortor than ugual at thls season, the ©nd | frapeliwa for ANy leas cornspensation than
& e “"' K. ”;“;‘;‘-“3"" ufflclent Frov.  he had mentioned, Mr. Cassatt aud his
o b '3 t normal conaltio intd 4 1 >
o, S thaat of (L8 hay rrop being decidedly | collengucs intima od that their company

more favorable than one week ago The
acreage for corn and potatoes i large, and

k““ ud Iy well advanced, some aving !
pistod and some corn ls up Fraft pros-
wis are mnch more promising ‘han heree

many correspondents ré-
latnage from frost on the 1004 we
sverea thaan indlcated at that fime
Peaches and early cherrles were largel
lestroved, and  pro iy oussthilrd of thu
strawberry orop was« ost, but the ir
to pears and (ate app =« is thought b

tofore estimated,

wrting
! v

ury

Jorlty of COorrespoliaents to e comparatiy
wut Tobucco  plants re 11 ol
totato M A OWRre JeNneray iled, ¢ "

in r's of the sontl . T.o week Wis
generally favoroble for farin W el
aare itaral ‘nterosts are in satistgctory

on at present

12 VOTFES ON R CKRET SHOP SIDFE. |

187 for Anti-Bucket Shop Amendment on
Cotton Pxechange

When the tellems at the New York Cotton |

Fxchange ocounted veasterday the ballots

upon the proposed anti-bucket shop amend-

ment to the by-laws they found that twelve

members had voted against the amend-

ment The votes in favor numbersd 197
The amendment provides thut oy memter
¥ the exchange who shall be intarestod
in or who sha!l act as the represonttive
f or who shall knewingly exseute anv
order for a bucket shop shall, vpon con-

viction, be expelled from
in the exchange

It was rumored on the Consolidnted
Stock and Potroleum Exchange yvetsriday
that Mortimer H. Wagar will be cpnosed
for redl o thon as President of the exd hangs
s administeation was recently attacked

L an ancnyvmous ceeular attributed to the

memharship

At a caunws of the Produce Exchange
vestorday a ticket in oppesition to the
prosent administration was nominated as

followa: President, E 1. Burgess Vioo- |
President, B F Ammin. Managers, H M
Boagert, I S Thaver, A Pettoro®, J F

Parker, F. 1 MotGuire, D D Allerton
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would age to the terna,

The compensation to ha paid for some
of the streets in Long Island ity under
which the company will tunnel could not
1w finally determined on Tuesday, for the
reason that thar are some nioe pointa of
law involved as to the right of the city to
grant franchises for certaln streets it s
proposed to buldd under. The oty does
not own the streets in that borongh, axespt
wich As Lave bwern moegquirsd sinee January,
15, through condemnation or dedioation
Tho stewets 0 long "shand Oty wers laid
promerty el ng tn rh.[mﬂ\‘

whners, and the mu pality owns only
the vasements What now has to be de-
tormined tw whethor in addition to payng
the oty for the sasement rghts the Penr.
srivania company also will have to pay
for property rights  Another conferetice
is to be Leld In about two weeks' time.

ot on

GATENS'S FIRM oU'T OF IT,

Withdraw as Managers of Steel Foundries
I nderwriting Syndicate,

Harria, Cates & Co , in which firm John
W Gates 18 A special pertner have withe
marsgers of urderwriting
Steel Fourds e

drawn as the

svrdioate of the Americar

Company wheh bhas been in proceas f
orgenization with a capital st ok of §40,000 .
1L The staten t wns moade flieia

auarters vestorday that this withdrawal
was not to be taken as significant of the
collapwe of the company, as the manage-
ment had merely heen turned aver to othera
A Ml statement regarding the organiza-
tion 18 promises] for to-lay It & known
that some of the rich Wall Street 1ntorests
too whem Harras, Gates & (o sent vita.
tions to Join in the underwriting dechired,

Pennsyh anta and the New Haven

Same of the largest sharelioldors of the

New York w Haven ardd Hartford Rail-
road hiave v Asked by popresentatives
| of the Pennsvivaria Railroad of they wordd
| favor a nE- lease of that r {tor e

Poonsvivania rer vt

i the basts of o 10
|

| FOALLIT RURATRI TS Of e Now Haver
| K. An alter ative proposition s salkd
to have been tade of an s g vt goar
artes and a bond bonos egquivalert 2
per oot addit cal Thers is the lest

pssertion that the Poog.
HALARCIMWLT  PUrpwosos
tpvn s s g i New brgland
v close and jerimnent alliance with
v New York, Noew Haven and Hartford
road

Canthority for el
| svlvaria Ralroad
> ~ildout

by

Francis 1. Leggeit & o Incorporated,

Al The Francis H leggett
&t K oty was incorpornted
to-lay * ' t A who'esale and
; . The copita is §3 00

A w
M ' f Now Yoo 1 Mo

. W M
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FINANCOINL,

JosephCowan‘& Co.

fetrvere Con o' o Gep e Pty
Stocks, Bonds
' M il "
Mranch GMoes,
120% HROADWAY, (O 3470 ST,
415 DROAPWMAL, (OR CANAL MY
£ FASY 30011 S§., near Madison Ave,
BAST 42D SE, mext Manhattan lietel,
SEND FON DALY MARAET 1rTien

and Grain,

A WAy

Trust Co. of the Repudlic,
Capital & ¢ lus usooooo
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An Investment of National

Interest.

There is no better or safer investment than the 7. preferred stock of the FORE RIVER SHIP AND ENGINE CO.
OF QUINCY, MASS. It is & legitimate seven per cent investment, and the wide range 'n  the subseriptions already

the privilege |

received serves to illustrate the popularity of the offer made and the way in which it appenls to the public.

It Is an interesting fact that the entire plant and workmen can be kept emploved until the fall of 1004 with
the work now on hand. Since the offering of the stock to the public the company has been awarded a contract for
two very large steel car floars for the New York, New Haven & Hurtford Failroad b

The Audit Company's report of net earnings in tive months of over $100 000 shows what the plc‘ is earning,
and, it only this rate is maintained, dividends can be paid on the Common stock after jaying Jdividends at
the rate of 77 on the entire amount of Preferred stock

In purchasing the Preferred stock of this company you are not placing your money in the hands of incom-
petent people, but investing with a responsible concern of seventeen years' experience, paying 7 dividends, and
ofering the greatest security. The business is without the usual credit element of r k, owing t© the work being
so largely for the United States Government, from whom regular pavments on account are received as the work
on the ships progresses.

The machinery and equipment are of the latest design, and no shipyard is better equipped or superior o any
way.

It should be borne in mind that this is the Mrst offering of the stock of this Company to the public. Up to
the present time all excepting the freasury stock has Feen held in the hands of the co-purtners, who have buiit up
this successful business from small beginnings, and their investment, before the public was asked for subscriptions,
amounted to a million and & haif of dollars.  The direct offering of the stock to the public, Instead of through brokers
and bankers, is a following out of the policy of the Company to give to its stockholders every advantage. By
this method commissions which would, in the case of an offering through bankers, accrue to the bankers, will be
saved for the stockholders of the Company

The fact that the Company has been awarded two battleships at one time is an evidence of the manner in which
it is rezarded by the Navy Department

Relerence is made by permiscion to several national banks and trust companies.

It should be borne in mind that subscribers for the stock at the present time, in addition to securing the £0;
bonus of Common stock, which offer may be withdrawn at any time, will receive the regular semi-annual div-
idend of $3 50 per share on the Preferred stock, payable July 14, 1902,

A limited amount of the stock remains unsold.

107, in cash with an application for stock will secure an option for thirty days on any amount of Preferred
stock, carrying with it the July dividend.

To any one desiring further information an illustrated descriprion of the plant will be sent, together with a
complete financial prospectus, the certificate of the Lastern Audit Co., and other matter pertinent to the invest-
ment offered. Copies of reports made on the plant by several eminent naval and marine suthorities are on file in
the Company's office, and may be scen on application.

Fore River Ship and Engine Company,

123 FEDERAL STREET, BOSTON, MASS.

CITY OF MONTREAL,
DOMINION OF CANADA.

$2,000,000
3% Issue of Consolidated Fund,

40 YEAR,
Maturing 1ot May, 1942,

CHICAGO, INDIANAPOLIS & LOUISVILLE
RAILWAY COMPANY.

New YoRg, May 20 190

;To the Stockholders of the
Chicago, Indianapolis and Louisville Railway Company:

The Louisville and Nashviile Haliroad Company and the Southern Hallway Compaay hereby offer,
on the following terms and condivons. o purchase all or any pary, nol less Lhan Afty oae per ceul . of the
capital stock of the Chicago ndaseapoils and Loulwile Raliway Company. amounuuy (o \he aggregale
o 918 &0 e

The certificatan for the stock so 10 be purchased, duly endorsed for iransfer. must be deposited upon
the termsof thiso®er with J P Morgan & Co a8 depositaries at 23 Wall Sireet, In the City of New York,
on or hefors July 15t 1%0 In exchange for transferable receipts  The depodt of such Afiy one per cent.

Tenders signed and adiressed to the City Clerk
will be received at the Oty Clerk’s ofiee in the |
Ctty Hall, Montreal, up to three o clock 1o the after
noon of Wednesday, the fourth of June aest, for
the whao'e or part of two million dollars of the con
wo!idated fund of the City of Montreal, to be lssued

rdsr the authorty of the Act of the Legislature

of sl canital stock shall consttute a Anal acceptance af the offer of the twn Hallway Companies.  [f at
least 0%ty one per cent of Lhe entire capital sock of the Chicage. 't anapols and Loulsville Rallway
Company shall not he depositad on or befure sald date, then al the option of Whie lalway Companias the
ofer hersin made shall be w thdrawn and the deposited stocx shall be reiurued to the holders of e out-
sanding receipts on wirrendor tersof without exponse  The purohase by the two Rallway Companies,
of the deposited stook, I8 W0 1y sl dividends declarsd and na 1 on or alier June 3 180
If &t least iy one per i the satire capiial stock of said Raliway Company shall be so deposited
on or befars July | 102 then the Loulsville and Nastvilie Raliroad Company and the Sontharn Rallway
of sach vear, at tue office of tne (1ty Treasursr Company In payment therefor w'il lasue their Joint four per cant. bonds for an agiregate principal sum
In the ity Hall, Montreal, or 1n Lotdon or New equal o ninety per cent of th* par value of all preferred stock, and 1o seventy #ight per cent of 1he par
York as regards coupon bonds or at cither Moa- | value of all common slock 8o deposited  The principal of such boads stali be payable on the first day
treal or London as regards registered stook of July 142 but such bonds stall be subject 1o redemption &t ones hundred and Awe per cent and aoeo rued
STATISTICS. interesi on any Arst day of ‘ar ary of Arst day of Jaly after January | 1907 the boads 10 be designated
10, The saesssd Selus of 168 A8 by ot for redemption 'n case (s Lan the whole lssue aball be redeemed and the coupon bonds w be

Heal Fatate 1a over $180,000 000 | TEGremed Arst
oAl Fa N Surh honds shall bear interast from July 1, 1907 &t the rate of four per cent. per annum, and shall be

of Quebee, 62 V1t chap. A

T~ present lsaue is made for the redemption of
mat red and maturing debentures under the au
thority of the act aforesald and wiil be lssued in
the form of “iLer
REGISTERED STOCK OR COUPON RONDS
$100 shares it In stock - $100 1o §2. 000 1t In bonde),
bearing interest at the rate of 33" pajyalic semi
annually. on tte frst days of May and November

there 1y 2

20 In additlon to which <
empt property assessed at 58 000 000 180 ad as coupon bonds sach for ihe principal sum of §1. 000, and as registered bonds eaoh for the prinet) !
80 Of woleh the City il owis sur of 100 ot 86 0 or of Ay cauliiple of 5,000 that mAay be authorized by the Rallway Companies, tho
cluding the Water Warks an! tnterest on the coupon bonds W he payable sem!-annually on the first day of January and of July. and
JATkS, A8 Per asseasors  Valoa the laterast on ihe registered bonds o be payable quartarly on the fArvt day of January, April Jv  and
tton, over 10090 000 | Cctober. Ly checks matind o the registered bondholders If so requested  The coupon honds & 0 be

CL LADEealic AL ALy tUme for reg cered Donds, and 1he registersd boads are 1o be exchangoabie for coupon
o 000 | bonda, at the Wil of the holders upon terms 10 be staiad '3 the Coliateral Trust Indenture.  As the new
e for §) o eacn, depositors entitied 1o & fraction of & boud may either sell ihe fraction

0 OF whileh the revenue from the Water
Works alone In 1801 was over

% The total revenues In 190 on which coupon honds wt
lterest |s Arst charge was SR8 o Mesers J P Morgan & o or may purchase from Messra J P Morgan & Co such amount a8 may be
A The total dishursements g revenus 113N gecassary 1o entitle them (o a8 enlire coupon bond

0 l‘,' '";"v":r:“""”" ‘“: ;"“‘f‘:' | All such Londs will be seeired squally by piedge with & trust company as trustee of all the stock

':" 3 !A:“N purpx .. ‘Am]v,‘.l"d by Abe lsaue of such bonds such piedge 10 be made subjsol 10 the terms of & Colisteral Trust

05, ‘Theso 1 be Goverssssns o Musictpnl In =ntire dedning the rights and remedies of the bondholders 'n case of any default In the payment of

\ae b s SEBE S soch honds and defning more partic darly the obligations of the Loulsvilie and Nasbhville Company and

80. The present population of the CWy, of the Soutaern Company W ihe bondholders and o each other. Such Coliateral Trust Indenture s to

a3 per last officlal census, 1s provide that the Chioago. Indianapois and Loulsviiie Kallway Company shall not exeoule or \ssue any

PAYS bonds except for the refunding of 1ts existing obligations, or fur the acquisition of sdditlonal property,

ENTS. or for hetterments or tmprovemenis, or for other lawful purposes. and that wo proceeds of any bonds o

Payment 0 be made as follows = be tssied by the Chlcago Indianapolls and Louisville Kallway Company can be used 10 pay any part of
_::' on “““‘"":‘mL the bonds secured by such Collateral Trust Indenture unless all such bonds shall then be paid

s ‘]':‘ ;f.f"“ v The wial authoriead lasue of sald bonds shall be limited so hat there shall never be ouistanding bonds

:\F e 'b.;nl»m\-f_ of sald e e for AD agETeEALe DRNCI DAL sum excoeding §15 50 am ihe par value of the present capital stock

28% 15t November of the Unicage Indanapol's and Loulaviile Raliway company, »* w 1y bonds $12 000 000 shall be \asuable

Poset price 88 net and Accrued interest from only for the purchase of stock of the (hicago, Indlanapulis and Loulsville Raliway Company upon the

19 May to dates of payment as above specified, | terms alove stated not more than 00 ) may be issusd W0 e Svadicals mentioned below 1o cover the

But with option of santicipating | Ashorsementa and compensation of the Syndicate and the remaining $2.110,000 of bonds or the proceeds

Tenderers 1AY De present in person of repre. | thersat siail he reserved, tahie restriotions, In the Collateral Trust [ndenture, 10 be used only

f the tenders on  for the betierment Improvenent and enlargement of (he Cnicare. Indianspolls and Loulsvilie Kallway

The term« and prov dons of sald boada, and of such Collsteral Trust indenture, and the name
Morgan & Co

”r ™

nder s

sented by provy Al tue
the above date
Further particuiars may be had on application

upening
propeny
of e st oot sany W act a8 Trustee thersunder, sball be dctermined by J P

to the treasurer
| W. RORRB

ity Ureasurer

Co Al et
the Southern Ha iway
| than Sepienber & 1w

ompany Al the time of the completion of the purchase hereunder. bul not later
o such amount as may be specified In such writien request and ofer. not 1o any
ex eeding Aty per cent of the par amount of the bonds 1o be received by such depositing stock
Bolder nor o0 the aggregate excerding §7 21400, instead of bonds wil pay tn cash the par value of such
1o nterest Leng adjusted as of July | W2 for any such deposited stock such cash being received
vl Katiway companiss from J P Morgan & Co as Managers of a Syadicate which upot agreed terms
tde such cash and o take therefor such bonds  J P Morgan & Co wil peretive
npanies, for their srrvices a cash commisdon of obe per cenl. upon the par

ity Tressurer's ofies,
| Mountreal, 14 May, 12

inalance

DIVIDENDS AND INTERESNT,
OFFICE OF SOUTHERN PACIFIC €O, r»

niracted to pro
of the Hallway «

. fr cnet
' 120 Broadway Equitable Building, amount of (e stock acquited. They Will recstve Ro 0IRer compensation from 1he Rallway Companies
| WOV \ ' nor w they be interested In the prolts of the Svndicats All eapeuses sxoept the cash cow miaalony
jue June -~ from the following | ghove mentioned W e horne and pad by the N At
| honds mal ' nd After Tune 1. st !
| afhce. 8§ ; | On e rvecation of € olateral Crust entute. and of sueh bonds by the Laulsville and Nash
| ' b ’ .
| Vike Rallroad Company Ak v the So thern Halway  ompany, such esecyied bonds '
sonthern Pac'fe Ca. Central Pacifie Stock = e e : N sty ; sk . & : A" d hau be e'b'ou\ ered
st tares sucl velt 11 w depn d with " R - e

| Collatercl & Per Cent. Gold Honds 5o b < .= hery . which thea wt long
| Qne Lalf Lo she Toule and LY ville Madiroad Comg ) vloone Ll o the Southem Hauway (om-

sonthern Pacific Co. 2.8 year First Mortgage

4 Per Cent Ronds and wiil be transferred w the Trustee by 1L 1o Be Loid wpon Mie terms of the Collateral Trust Inden -

UMl and uniess default shall exist in the payment of the principal or the

painy
ture, wineh shall provide that

| Centeal Pactlic Ratiway Co. 35 Per Cent. Mort- |
gage G4 Nonds | Inierest of such bonds. the sald Kallway Companies shall receive the dividends on such stock and shall
L Gulf, Western Texas & Pacifio Rallway Oa, | “30roise the voling power thereat
Virst Mortgage 5 Per Cent. Nonds | In case \hie Lailie and Nashvilie Hallroad Company and the Southern Hallway Company shall
Northern Califoinia birst Movigage & Per fall W cxecute sl catersl Trust Indentare and sueh ton s and 10 malie (he deliveries herelr provided
Cent. Bonds for in exchange for such stock on or bhefore the 3 day of September 18R or eocl Iater date as shall be

Galveston, NMurrishurg & San Antonte Natl. Axed by the several depositing  stockholders, then suc’, deposited stock shall be returned w the balders

ey

LIST OF LESIR
MK r\ll BON
SENT UION

MTOCKS - ~WHEAT COTTON

ALY PBR BT Ty mnthe ) ceferred Capis) | A
ALY ¥ 4 nthe | rfereed 1Al
Sroch. paysbie July 1 10 reterred Biock. | By J. P. Morgan & Co.
|} . i n June 14, 1902 ,'
[ U 0 ) - ¥ i »
' Trnnafer bhooks of the Preferred Stock will close ' pOoSs. “'l.’,
. qa June 2, and n iy “)
i ?2. 1Mh day of I ""_'"”'n. |‘-'¢"'J.un 1 ‘ f?t’ a" J'm‘, N.w ror..
THE DEIAWARY & HUDRON COMPANY, ' T - i reneena—— |
| o anerterty divisend” % QR TN0 MRk BANKERS AND BROKNRS. ‘ BANKERS AND RROKER
Q! \‘li.n.n In* PR ul\v on the a‘,'ﬂl:l. o ' e
atork of this Company will v pald at the ofiee | F C p &
vl ! b 'y w clowe of husiness Members ¢ ansalidat ~ 3
: '. v " = n .:'1 ng of w.-u—' .mv'lf 1“;3 .\u?.h-ln..-lml Vo K RCDALES. Ll St solidated Sterk Fachange
S s ol i Tomed of Lamamt, | Members ) NV Produce “Eaciangs. ocks, Bonds and Grain.
T CHARLES AW TR Treasuter “;";!'u‘:-'ﬂ-gd.'ur“ ) . Qall or send for dally Market | eotter.
HIC IRON & STEFL CoMPAMy wad S, N (Tl
WP IRON @ STEPT Comi M New SU & W Dioad U N Y (1o 30 Broad) 55 Broadway, N. Y,

The 1ML gquaneriy 4 fen M and Lites
rrers 1T rent Ul 1 1 tht

FLECTIONS AND MEETINGS

this
July | 1en

My s heet

| W stowk ‘e 1 s s of Buiiness Bought or Soid_ e ron Mar e — NE—
| o neoAe an = ﬂﬁo“% ; BN e NOTICE OF ANNUAL MEETING
1 Fansfer Limiks W Jose June 16 1R at ANTOR COUNIT, 0 WENT WIH ST, N AMALGAMATLD (OPPER (OMPANY.
12 hooh, afd teosh 68 Ju0y 1. 18 ¢! 10 v ook '*&‘.““"41 “WALDOKY ANTORIA The Anuual M T | f the stockhaiders of this
“ b 3 HAATISMA, Seeretary 2 CUURT ST, GARFIFLD BUILDING, (nmpany wil be neid June 3 198 a0 48 2ok
- l-nuu‘u. LR | in the forenoon. st 15 office of the Campal Y
Vocanontas Jaint Honds ;o o Nathona Hank Bullding, Nos 248 and
& S1ree -

T Nertolk & Western

|
i s e et | Stoppani & Hotchkin,
’Ic

245 Waslington . Jersey 1ty N ) e of
New Jorsey Corparations Agency  fof the purpose
DMrectors. and

of rlecting & Poar
tiof of sueh ofhe

the trans
ully come

™ artile Trust « cmpany 13 Wrondway, New
mberns New York Consolidated Stoek Eachange, |

Yors M J CATLESN, Treasurer
Tocahonias Coal & Coke Co O BROADWAY., NEW Yok,

Mincs. a8 ey |

1 e

5
In sccordan e with the inws
ab b vated

of She Stale of New

TELEFHOUNE, % COUTLANDT,

v pon No 2 from Bl morigage 4% bonds of Oederms rivcutod far Imyvestment o Jerwey “ack i wh) | -
the MORILE, JA LSON and ANSAS (ITY ¥ = oy transierred on the books of th '. a -:.,,Ju.rm;:‘
HAITL HOAD OCOMEPANY, due June | 1o wlii , s ms’ wln& mm wmn twelt) days nes' preeeding L’A ru.n'~n :
be pald on and after tast date by COLONTAL . W ROCKEFVLLER, secretary

| TROST COMPANY, 222 Broadway, Nea York Brasch Uice. N K cor. bivadway aud Bua S Dated May 24 w0 - ’

l
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|
|
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FINANEIAL AND rovv Wy e gy

Rl

Airhen g -
itthe wrger -..
srwpt for o f . -
- ey r )
howeyy .
al abhwh
tha! wen ' b
iptia 'ha "
he ant pe e .
the wivmnibi’d ! . ¢
v ’ e o 3
Lhwss Pvpoms
the other hand it »
havw Dot [
| Y OWMere  res]wt .
dealing« Iv Roating com
advaice of 1 prr oo . .;
WA LAl ™ M e . % has
larger dealings *har .
Iviaware and Hudeo ad
Westorn, cloeand fin haa
v wtenia The mtual 1 ew 2 the
arthrucite ocoal labor « ‘e
maln favorabie from e g . of
investors and spocula . “ e
plovees, o far as they 1o ot e
At regarding the note t i
harmaony with the oty the
United Mine Workoms, an fore
mation obtaire b ihous
niners in Porravivaoa, & and
LHinods will o e "Ages
they have recently s urd vlng
the contracts whinh ¢ e
for the yYear ending April 1

Among the advaniag thoss
miners have obtarned L e sy, . that

their compensation a e gunged by
the price of their produet o nue
thes presenit advanes | the ‘ f e
tumdnous coal mcats That ey w vive
higher wages I the ‘ aned
in the anthracite reg t are
that the influenoe of lwbor agia would
b materially reduced The g rialge
Actions in the entire list wore (6« unatian
Pacitic. Profit taking i that =" oh o onused
a net decline of nearly 2 juot vl the
final price was the lowest of o iy I8
in possible that the miost subvturta tass
for the rvcent advance i thus Yk Las
been the offort of the largest } vre of
the stock to obtain high prues £ ' new
issue of the company’'s shares This moves
ment has bean helped by the a0 1 a4t the
stock enjovs an unusually broad nrernge

tional market, being traded 10 exiensively
in Berlin as well as London, and 10 Moontreal
and Toronto, in which centres wal ege
thusiasm has contributed largely o the
success of the current campagn  The
money received by the company for i
new issue of $10.500 000 of stock wt par wil

enable it to Improve the physical oondition
of the property, & change that 1« (0 perae
tively demanded Another  devel pmens
that will doubtiess increase the caming

capacity of the company is the catgl dshe

ment of a line of steamers betwoun i1y
Fastern terminus and cireat Britainn This
project, it is understood, s wel under

way

Comparatively noteworthy dealirgs n
the ratlway list other than those e ned
were in St Paul, Union Pacitic and Hocke
ing Valley issues The las 1, pare
ticularly the common, were dnusualle
active. A net advanoe of 3 points i the
common was accompaniad by repercts of
an impending Increase in the dividend,
Another clrcumstance influencing the mars
ket for this stock Is the fact that the Hook.
ing Valley and the Pére Marguette coms
panies are the only two important riiroads
in the middle Westarn States that haoent
been secured by the larger systems perat.
ing 'n that territory  In the ind
list *he heaviest trading was in Ay
Car and Foundry preferred  That
was strong in the early dealings, bur profiee
taking brought about a fractional ne
decline. Pressad Steel Car, on the other
hand, waes exceptionally strong, snd ot a
reaction of a point closed 24 por cent
higher than yestorday.  Other <irong feats
ures in this group were Amerioan ouse
Twine, Continental Tolacoo  profored,
Railway Steel Spring common and Fuder
Company preferred

The transactions in londs wore 'lght,
but the market was very firm, part!
for Fort Worth and Denver ¢ t
Baltimore and Ohlo isetes, Nortoern:

A e

i=trial
rian

wtork

reta,
Pacifio
general 3 and Union Pacific converile

4. In the outside market there were Leavy
dealings In San Francisco Hatis v sobe
scriptions, at 118, @103, and in 11« pres

ferred stock, at an advance from o' to
84y The market for the common "« ¥
was reactionary, at a decline from 28 o
24'y. Bales of American Tobacoo w80
were reported, of Consolidated =t
Battery, at 185@ 18" Northern S ime
at an advance from 100 to 102, and 1 oted

Copper, at 38', @357, The aunounvoent
of the terms upon which Havans (ome
| mercial stock will e taken over Ly the
Havana Tobacco Company, te wer with

Upan the writien request and offer of any depositing stockholder, 1o be delivered 1o J P Morgan & |
Wy of New York on or before July | 1e2, the Loulsville and Nashville Raliroad Company and |

all of the other principal concerns cngaged
in manufacturing Havana cigar-. was
followed by an advance in Havara Come
mercial to 20 and in the preferred '« &

It s understood that the new oo (any
will be coutrolled Ly the Consalidatd
Tobacco Company, and the comprviens-
siveness of the consolidation, togeiier
with the snecess attained by all f the
concorne controlled by the Consolidated

T obmeeo Company, encourages the belef
that this rew move of that oMY W 1

| be cgquany profialie 1o the holde e
sectrities of the constituent ¢ et
whitch ft Je now proposed to well .
singls ocorporation. In the late b .

war t o Second Mortgage 7 Per Cent. Ronds of the re 14 Issued e refor
Fort Warth & Sew Orleans Rallway Co. Firmt e ter and conditions of this affer may be modifed hy written agreement between Messrs J P
Mortgage » "‘" -“'v“'.. Honds . Morgan & (o @nd the two purehasng Rallway Companias in any parvioular not a®ecting the par amont, |
\ A . l’ R Awdstant Treasurer. ' or the rate of inlerest uf the bonds or \he pladge as seourity therefar of the stock purchased hereunder |
termational Paper v
- laternational Faper Company, | LOUISVILLE & NASHVILLE RAILROAD
i7¢h Regular Quarterly Preferred Dividend ‘ COMPANY, !
M I e
Tos Toktd nf Turectary Bas thin gay Heckated | SOUTHERN RAILWAY COMPANY.

there was uoderate selling of st s by
the professional slement, because of Its
reluctancs to carry them over the tripe
Laliday beginning with the olose of busi-
hews  tOo-MOrrow In coneequ final
prices were leiow the Lo o il
the tone at the close was 16 e noun fm

New York Steok Fachange Salce May 38,
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